v Associa

Principal Management Group of Houston

Dear White Oak Springs Board of Directors,

Enclosed is your December 2017 financial report package. As a supplement to the information
contained within this report, below you'li find a brief executive summary. The financial package
information reflects reporting through December 2017. Additional real time information is available

through your board portal at www.pmghouston.com

Account

Balance Sheet

Balance

Notes & Recommended Board
Action

Income Statement

Operating Cash $17,049.97 | Borrowed $10K from reserve to
pay bill. Assessment Statement
went out late. Waiting for
assessment to come in to pay
back reserve.

Reserve Cash $10,246.21 Pacific Premier Account

Accounts Receivable $38,427.45 Delinquent Accounts

Net Income or Loss ($6,335.54)

Total Liabilities and Equity $68,290.38

GLAcct & GL Description Actual Budget Explanation of Variance
5030 Coupons 5251.37 522.00 Statements for 2018 Assessments
5215 Postage $233.94 $72.00 Mail out for assessment
: statements.

6100 Landscape Contract $1,642.69 | $1,667.00 | November bill
6600 General Repairs $257.46 $42.00 Reimb. for misc items.
7025 Legal Services — 5732.47 $283.00 November & December Bills

Collections

As always, please contact me with any questions you may have regarding the enclosed information or
any other matters related to your community. Thank you for allowing us the opportunity to provide
management services for your Association!

XMt X

Sincerely,
Linda Le
Community Manager

l.le@pmghouston.com
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